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Business Studies Department

Semester: 2

2024 — 2025

Grade Level

11

Subject: Microeconomics

Teacher(s) Name

Ms. Rana Zeidan and Mr. Mohd Ashraf Siddiqui

Textbook

McGraw Hill - Principles of Microeconomics

Week #

Dates

Lesson Title / Pages

CCSS

NGSS
Code

20

27 Jan

31 Jan

Unit 2: Competition and the Invisible Hand
Chapter 4: Elasticity

e  Price Elasticity of Demand

e Determinants of PED

21

3 Feb

7 Feb

Unit 2: Competition and the Invisible Hand
Chapter 4: Elasticity

e Determinants of PED

e A Graphical Interpretation of Price Elasticity

22

10 Feb

14 Feb

Unit 2: Competition and the Invisible Hand
Chapter 4: Elasticity
e Elasticity and Total Expenditure

e Income Elasticity and Cross-Price Elasticity of Demand

23

17 Feb

21 Feb

Unit 2: Competition and the Invisible Hand
Chapter 6: Perfectly Competitive Supply

e  Determinants of Supply Revisited

e  Supply and Producer Surplus

24

24 Feb

28 Feb

Unit 2: Competition and the Invisible Hand
Chapter 4: Elasticity

e The Price Elasticity of Supply
Determinants of Supply Elasticity

25

3 Mar

7 Mar

Unit 2: Competition and the Invisible Hand
Chapter 5: Demand

e The Law of Demand

e Translating Wants into demand

26

10 Mar

14 Mar

Unit 2: Competition and the Invisible Hand
Chapter 5: Demand




e The Rational Spending Rule

27

Unit 2: Competition and the Invisible Hand
Chapter 5: Demand

LAl e e Individual and Market Demand Curves
e Demand and Consumer Surplus
Unit 2: Competition and the Invisible Hand
Chapter 6: Perfectly Competitive Supply
2 7 Apr 11 Apr e  Thinking about Supply: The Importance of Opportunity
Cost
e Individual and Market Supply Curves
Unit 2: Competition and the Invisible Hand
Chapter 6: Perfectly Competitive Suppl
29 14 Apr 18 Apr . . y - [.) - .pp . .
e  Profit-Maximization Firms in Perfectly Competitive
Markets
Unit 2: Competition and the Invisible Hand
Chapter 6: Perfectly Competitive Supply
30 21 Apr 25 Apr e  Profit-Maximization Firms in Perfectly Competitive
Markets
Determinants of Supply Revisited
Unit 2: Competition and the Invisible Hand
Chapter 6: Perfectly Competitive Suppl
31 28 Apr 2 May . C L OmD DDLY
e Determinants of Supply Revisited
Supply and Producer Surplus
Unit 2: Competition and the Invisible Hand
. Chapter 7: Efficiency, Exchange, and the Invisible Hand in Ac-
3 5 May 9 May tion
e The Central Role of Economic Profit
The Invisible Hand Theory
Unit 2: Competition and the Invisible Hand
Chapter 7: Efficiency, Exchange, and the Invisible Hand in Ac-
e 12M 16 M tion
ay ay e Economic Rent Versus Economic Profit (The Invisible
Hand in Action)
e The Invisible Hand and Cost-Saving Innovation
Unit 2: Competition and the Invisible Hand
Chapter 7: Efficiency, Exchange, and the Invisible Hand in Ac-
ke 19M 23 M o
ay ay e The Distinction between an Equilibrium and Social Opti-
mum
e  Market Equilibrium and Efficiency
35 26 May 30 May Final Exams (Grades 4-11)
i 2 Jun 6 Jun Final Exams (Grades 4-11)
<l 9 Jun 13 Jun




38

16 Jun

20 Jun

39

23 Jun

27 Jun




