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Week /
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Unit 3 — The Economy in the L.ong Run

Chapter 8 — The Labor Market: Workers, Wages, and

e Five Important Labor Market Trends
e Supply and Demand in the Labor Market

Unit 3 — The Economy in the L.ong Run

Chapter 8 — The Labor Market: Workers, Wages, and

Unemployment
21 3 Feb 7 Feb
e Supply and Demand in the Labor Market
e Explaining the Trends in Real Wages and
Employment
e Unemployment
Unit 3 — The Economy in the Long Run
22 10 Feb 14 Feb Chapter 9 — Savings and Capital Formation

e Saving and wealth
e  Why do people save?




23

17 Feb

21 Feb

Unit 3 — The Economy in the L.ong Run

Chapter 9 — Savings and Capital Formation

e National Saving and Its Components
e Saving, Investment, and Financial Markets

24

24 Feb

28 Feb

Unit 3 — The Economy in the L.ong Run
Chapter 10 — Money, Prices, and the Federal Reserve

e Money and Its Use
e (Commercial Banks and the Creation of Money

25

3 Mar

7 Mar

Unit 3 — The Economy in the Long Run
Chapter 10 — Money, Prices, and the Federal Reserve

e Commercial Banks and the Creation of Money
e The Federal Reserve System

26

10 Mar

14 Mar

Unit 3 — The Economy in the Long Run
Chapter 10 — Money, Prices, and the Federal Reserve

e The Federal Reserve System
e Money and Prices

27

17 Mar

21 Mar

Unit 3 — The Economy in the L.ong Run
Chapter 11 — Financial Markets and International
Capital Flows

e The financial systems and the allocation of
saving to productive uses

e Bond Markets, Stock Markets, and the
Allocation of Savings

28

7 Apr

11 Apr

Unit 3 — The Economy in the L.ong Run

Chapter 11 — Financial Markets and International
Capital Flows
e Bond Markets, Stock Markets, and the
Allocation of Savings
e International Capital Flows

29

14 Apr

18 Apr

Unit 4 — The Economy in the Short Run

Chapter 12 — Short-Term Economic Fluctuations: An
Introduction

e Recessions and Expansions

e Output Gaps and Cyclical Unemployment




Unit 4 — The Economy in the Short Run
Chapter 12 — Short-Term Economic Fluctuations: An
Introduction

e Output Gaps and Cyclical Unemployment

e Okun’s Law

e  Why Do Short-Term Fluctuations Occur? A
preview and a Tale

Unit 4 — The Economy in the Short Run
Chapter 13 — Spending and Output in the Short Run

30 21 Apr 25 Apr e The Keynesian Model’s Crucial Assumption:
Firms Meet Demand at Present Prices.
e Planned Aggregate Expenditure
Unit 4 — The Economy in the Short Run
31 28 Apr 2 May Chapter 13 — Spending and Output in the Short Run
e Planned Aggregate Expenditure
e Short-Run Equilibrium Output
Unit 4 — The Economy in the Short Run
Chapter 13 — Spending and Output in the Short Run
e Planned Spending and the Output Gap
32 S May 9 May e Stabilizing Planned Spending: The Role of
Fiscal Policy
e Fiscal Policy as a Stabilization Tool: Three
Qualifications
33 12 May 16 May Final Exams (Grade 12)
34 19 May 23 May Final Exams (Grade 12)




